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REPORT OF THE SECRETARY OF THE TREASURY

cl‘lE"oreign Economic Cooperation trust fund) amounted to only
niion.
penditures for veterans declined for the first time since 1942
lecline of $0 8 billion from the peak in 1947 brought veterans’
ldltures- to $6.5 billion for 1948, which was Bearly 18 percent of
cxpenditures A reduction in the Government’s contribution to
ational service life insurance fund accounted for all but $0.1
1 of the decrease in veterans’ expenditures in 1948. There were
Iccyeases in benefits paid under the Servicemen’s Readjustment
which provides primarily for the education program and unem-
ient ‘and other readjustment allowances, but these were almost
by increases in expenditures for pensions, medical costs, and
services, -
crest paid on the public debt totaled $5.2 billion for the fiscal
1948, and was 14 percent of all expenditures. The amount was
nllion more than that paid in 1947, reflecting in large part con-
| mcreases m discount accruals on savings bonds and larger
st payments to Government trust funds and investment accounts
ar investments increase. ,
unds of taxes and duties in the fiscal year 1948 totaled $2.3
\ @8 compared with $3.0 billion in 1947. :In both years, the
ls of income taxes and other internal revenue taxes accounted
ka.rly the entire amount. Excessive prepayinents of the indi-
1 income tax, which result from overwithholding or overdeclara-
of estimated tax, constituted the largest class of internal revenue
Is, amounting to $1.6 billion in 1948, approximately the same
nt as in 1947. 1
: remaining budget expenditures totaled $6.8 billion. These
‘e the .outlays for domestic programs such as aid to agriculture
security, public works, and housing and home finance Which’
nted for over half of the expenditures in this group. Th’ey also
e thg_gunnmg expenses of the Government, such as expenditures
ceytive departments Jot reflected elsewhere and for legislative
udicial! functions; Government contributions to Federal em-
Y retirement; atomic, energy; aids to education, labor, finance
crce,' and m\dugtyy; Civil Aéronautics; and the Post 'Office deﬁl
These reisining expenditures increased by $1.3 billion from
0 IQ}SP, v.ntﬁl;l:&’large part of the increase accounted for.by public
eXpailsion,” increased transfers to the railroad / retirement

o2 Y Wby - e .
1L, ,\;m;lg lar%e? ‘expenditures for atomic energy - '.u/
AR N - LR H » RN
FE " . LR
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REPORT ON OPERATIONS 17

TRUST ACCOUNTS, ETC., RECEIPTS AND EXPENDITURES

Certain accounts are maintained with the Treasurer of the United
States for the benefit of individuals or classes of individuals. Receipts
in these accounts are expended for purposes specified in the trust.
These receipts and expenditures are not included in the budget receipts
and expenditures, but are shown in the daily Treasury statement
under the title “Trust accounts, etc.”

The Government’s payments from general fund appropriations to
various trust accounts, such as empl ryees’ retirement funds and the
national service hife insurance fund, at ¢ shown under budget expendi-
tures as transfers to trust accounts, and under the various trust
accounts as receipts.

During the fiscal year 1948 the Foreign Economic Cooperation
trust fund was established, 1in accordance with the provisions of
section 114 (f) of the Economic Cooperation Act of 1948, approved
April 3, 1948 (see exhibit 44), which requred that $3 billion be
transferred to this trust fund and ‘“‘considered as expended during
the fiscal year 1948, for the purpose of reporting governmental
expenditures.” The law further provided that “The first expenditures
made out of the appropriations authorized under this title in the
fiscal year 1949 shall be made with funds requisitioned by the Adminis-
trator [for Economic Cooperation] out of the trust fund until the fund

.18 exhausted, at which time such fund shall cease to exist.” The effect

on the budget of this transfer to the Foreign Economic Cooperation
trust fund 18 explained in footnote 1 to the table on page 7 of this
report.

A summary of the net transactions in trust accounts, etc., for the
fiscal years 1932—48 will be found in table 1; and receipts in and
expenditures from trust accounts, etc., by major classifications, for
the fiscal years 194048 will be found in table 6, and details by months
for 1948 in table 4.

GENERAL FUND

The general fund represents all moneys of the Government deposited
with and held by the Treasurer of the United States.

The assets in the general fund include gold, silver, currency, coin,
and unclassified collection items, etc., and deposits to the credit of the
Treasurer of the United States in ederal Reserve Banks, special
depositaries (war loan accounts), natio.al and other bank depositaries,
foreign depositaries, and the treasury of the Philippine Islands.

The liabilities of the general fund include outstanding Treasurer’s
checks, deposits of certain Government officers composed of balances
to the credit of the Post Office Department, the Board of Trustees

810292—49——3




TABLES ' 397 Lo
396 REPORT OF THE SECRETARY OF THE TREASURY 7
]
FEDERAL FISCAL OPERATIONS |‘:]
. — nd monthly 1948 I
TABLE 1.—Summary of Federal fiscal operations, fiscal years 1932-48 a Y i;t;}b :
i 4
[On basts of daily Treasury statements,! see p. 393] ’n] ; ;
— fns 1
Levels, end of perlod ‘i," v
Budget receipts and expenditures ﬁii' 3§
‘ Trust acoonts, Cleanng | Publicdebt General fnd Debt outstanding i
Flscal year or month receipts, or ex- account 8 net lncrease,_) increase, Of Ceneral RS
s 3| Surplus, or pendi- or decreaso (—)| gecrease (~) |fyund balance Guaranteed Total f
Net receipts | Expenditures deficit (—) tures (—) ¢ Public debt | jiyations !i
l} “
T
87,002, 444} oo ooaaeeoan $19, 487, 002, 444 i
720,052  —$54,746,805] 8417, 107, 178319, 487, 002, 7777} 22, 538, 672, 560 b
82,006,726, 437) 4,741,015, 148 —$2,735, 260,708 85,178,050 3%:82?, 670, 116| 445,008,042 802,206,221 2, B8, O, Al a0, 767, 817| 27, aZm, 1 i
079, 606,742| 4, 681,348,826 —2, 601,652,085  ~b,000, 080 S 0ok dcs, 0| 1, 719,717,020] 2, 581,922, 240, 27,083, 145, 410§D o o 57, 18 B
3,115, 554,050| 6,745,185, 992| ~3, 629, 831,043 834, 880, 108 1647 761.210] —740, 576, 701 1,841,345, 539 B T 543, 494/4. 718, 033, 242| 38, 496, 576, 735 ol
, 467, 6, 591,510,302{ —2,701, 052, 100 402, 724,190 £,077, 650, 869 840,164, 684| 2,681, 810, 2044 33, 726 Bov 201 en s’ g’ 33| 41,089, 218, 265 i
4,115,060, 815 8,840, 505,845| —4,424, 540,230 187,063,025 S e 070,230 —128,036,307| 2, 653,473,897 /813, T304, 004, 003 oou| 42, 017, 83, 967 fiid
,028,840,237| 7,806, 260,952] —2, 777, 420, 714 3,314, 160 A Te, sea] 337, o5, uea| 2,218,017, 013| 37,164, 740, 31804, €53, 100 B85t S5 80 Sop 5o 5
, 854, 601, 7,031,277,824) —1,176,616, 598 98, 034,030 3,274,702, 096! 622,307, 620| 2, 838, 225, 633 :g A R 038\¢, 626, 070, 655 48, 496, 801, 628 i
5,164,823,6260 0,026, 081,688]  —3,862; 168, 1,209, 673, 564 9,527,008, 627 —947,482,301) 1,800,743, 124y S 00 Lo el 370, 262, 6so] 85, 331, 608, 116 1
5,387,124,670|  9,305,143,830| ~3,018,019,161| 442,538,143 5 003, 012, 4 742,430,028 2,833, 174, 002 r " a5, 116|4, 568, 260, 630| 76, 090, 704, 746 o
7,607, 211, 852| 13,768, 484, 211| +—6,169,272,358| 007,790, 781 o 401,001, 881 357,973, 164 2,991, 147,216) 72,422 448 G (00 Lo g 40, 706, 038, 87 b
T 3 o o | i ann| 57 100, 138 64,273, 645,214 6, B15, 418,710, 8, 890, BB BO0lon s’ 387 2211, 623, 069, 301202, 626, 438, ;
B a0, 3%, 03] 08, 575, 916, 010  ox. 42, 309, 343 —3, 2o, 018, 64 64,307, 200,891 10, 661, 985, 696(20, 163, 855 SBATL0 (o 1a7" 40| * 433, 168, 302(260, 115, 345, 802 !
, 148, 928, , 572, 319, —51,423, 362, —2,22},018, = &7, 678,800,189 4,529,177, 72924, T 133, 205|260, 422, 099, 173| 476, 354, 850|260, 808, 484, i
B o o o8| "G50 000, 41y| oo, 0o6, 110, 800| 503, 587, 200 | 10,729,011, 763110, 450, 40, 058 T, 020|255, 286, 383, 100| 89, 520, 165{268, 375, 903, 204 i
43, 208, 833, 189} 42, 505, 045, 528 753,787, 860| —1, 102, 524, 942 §554. 708, 081(—11, 135, 716, 085|—10, 929, 308, i
it
Excluding trz.msler toF.E, O 507, 106, 039] —85,994 136, 506 1,623, 884, 548| 4, 982, 021,477 252, 202, 248, 513| 73, 460, 818(252, 365, 707,331 \}E
Int(:‘lllxlsdtl:ll;ng 44,745, 542,077| 36,326,072,233|  8,419,460,844) —204,342, 662 108, o2 864, o4 4,062,021, 477|252, 202,246, 613] 73,460, 8181252, 365, 07,831 »
trust fund o 44,745,642,077] 30,326,072,233]  5,410,460.844  2,705,657,338 =507, 106,030) 5,984,196, 550} 1.7 " 3' 033' 703, 667|250, 847,739, 778| 79,971, 2771269, 627, 711, 055 -:‘l‘!
- 1| 1,161,350,660| —239,343,362| 3,008, 7, 007 131,993) 79, 064, 642|260, 176, 196, 835 A
e — s pmme mme s el CRES HREimememah tEeamen 4
September. 4871,602,347 2,932,086, 118 1,930, 608,232| —314,074, 247 ~120,966,001)  —952, 043,538 (TG 190) 4, 106, 057, 6051260, 071,042, 104 83, 483, D10258, 104, S0 000 i
October. __ 2,390, 265, 081 2, 445, 381, 542 55, 115, 560 69, 380, 753 213,021,230 ~T3, 046, —171' 872, 057| 3,035, 084, 648[26%, 211,005, 228) 89, 073, 864|268, 307, 0, o
November. 2743, 165,T15| 2,194, 250, 237 548,015, 478) 204, 815, 106 —126, 656,615  —850,040, 027} —{IL 0 Lol 5 007’ 078, 725(256, 809, 844, 854| 81, 409, 6521266, 881, 264, KGO iy
December. 4,245,683, 470| 3,223,041, 728  1,021,641,752| —467, 568,971 —79,928,830| —1,312,100,373) =R o 755 4 048] 247, 0641268, 573, 665, 698) 76, 048, 330206, 850, 313, o
1048—January ... 4274075085 2,870,157.853|  1.305,818,432 260, 354,887 202,176,576  —326, 170, 1681 1,380 KM FC0l 5y s, 430254, 604, 511,219 78, 841, 378,284, 683, 352, "
February 1,336,256,081| 2,401,021,87))  1,934,334,850| —194,338, 758 —100,732,977 —1,060,154,479| =320, 805 0k 50" o0, 019252, 980, 015, 421 78, 164,3241263, 068, 069, 744 ol
Mare 6,334,364,174] 3,546,028, 174 2,788, 326,000 86, 488, 202 —52,668, 411| —1, 614,595, 708) 1,034, BT S0 1o o0 geglon2) 239, 012,667 75, 418, 477262, 316, 331, 138 iy
April.. 2/806,481,088| 3. 108, 548, 28 *302,07, 104" 85,084, 474 205,570,323 —750,002,763  —740, 500, 3601 & Bh o oK 252, 236, 480, 763| 74, 696, 226252, 311,077, 018 I
ay.. R T0Gn T Goonsonave  tonrreies 97809060 343,505,005  —3,431,864| 333,805,466 4,640,205 P i)
........................... ' 706, 508, , 803, 825, 712, , 033, » 505, it
June* ”g
Exguding tranglor to F-E | wr o 85,217 227 s ow,s0|  65765,70|  —14,270,848] 4,062,021, 477|252, 200, 246,813| | 73, 460, 818125, 365,707, 331 ‘;’ﬁ:
rustfund®.. . ... , 102, 4,261,370, 1,004,509 —685,217, —229, 914, L
Includlng transfer to F E ' 766,720 —14,270,848| 4,032,021, 477262, 202,246, 813) 73, 460, 818252, 365, 707, 331 il
O trust fundo.._..__.___ 5,102,464,787)  7,261,370,287| —2,158,005,401] 2,314,782,773 —225,013, 850 85, 765, T igr.
funds and accounts. Figures i
seigniorage on silver, and miscellaneous i
Nore.—Flgures are rounded to nearest dollar and will not necessarily add to totals. market (“eit) %.}Ef,{eﬁ %g%iggaﬁggﬁk notes :gargeable against increment on. ggld éﬂm .Y::rﬁ;?k‘?:;éess of "
r Revised o l(lllga%rrﬁigrgccount for outstanding checks an telegraphic reports from er! " § N ‘
.1 Guaranteed obligations for 1934-39 on basis of Pubhoc Debt accounts, and for 1940 and subsequent years ts, or expenditures (-) od April 3, 1048, required that the sum of i
on basis of daily Treasury statements, e TR Section 114 (1) of Economic ooopega‘ﬁg% ‘:::l&ug??f:rggngwngglc ‘Cooperation Trust Fund” and 4
1 Total budget receipts less amounts appropriated to Federal old-age and survivors insurance trust fund 000,000 be transferred to "bf,’f‘l‘:w vear 1048, for the purpose of reporting governmental ex ditures. b

3T exclude amounts for E:bllo debt retirements which are chargeable to the sinking fund, etc , under
mgia" provisions of law; and include expenditures for “Government corporations (wgolly owned) etc.

¢ Comprises trust accounts, sales and redemptions of securities of Government corporations, etc , in the

$3,000,
““considered a3 exmgzggr\g‘t‘g: Duidget in the fiscal year 1948 for expenditures to be made in the fiscal year

’11‘923 egftcl'l; ‘c)glt)‘;g]uent effect on the surplus or deflcit of those years




. “ . Fiscal year 1048
i Receipts and expenditures i i y
' July 1047 August 1947 September 1947 October 1047 November 1947 | December 1947 | January 1048
-]
ts
¥ o T . g
Other trust accotnts~—Continued g
lrore!gﬁ servlee retirement fund: =]
ctiond from employees’ salaries, etc... $31, 663 44 $37,716. 21 $51, 299, 74 $50, 320. 87 $17, 608, 62 $45, 696. 29 $52, 542. 35
[nmnon fpvestments. . ... ... 125. 68 186. 469. 455. 19 642. 62 1,625.68 07.10 O
Trandfeérs from general fund (U. S, share).. PXICLR N USSR SRR USRI RRSSRERERR SESSSEERSSIRIRER S B IRt S St et e}
Governinent life insurance fund:
Interest and profits on (nVeStImentS ... «ooo.]osmmennanacenooo e ananas 8, 797,81 |oeocemeecananafocmmecmaanemceaan 24, 241. 80 18,0377 3
Premiums-and other receipts. ... . 512.58 3, 195, 503. 89 3, 835, 006. 22 4,257, 908. 69 3, 070, 708. 41 3, 522,117.09 , 289, 344. 77 m
mﬁmda. 810, 401. 52 2,212.38 868, 521. 53 1,070, 618. 11 990, 157. 29 1, 320, 035. 63 1,006,128.65 &
3 . .65 680. 4, 463. 82 526.68 * 4,068. 00 s 2, 500. 95 493.
60, 769, 544. 34 77, 603, 634. 27 84, 778, 689. 08 87, 728, 462. 60 89, 457, 052. 68 66, 765, 673. 73 237, 336, 633. 37 g
ofthe golddollar. ..o ia e 8,038.04 2,324.23 5,524.08 8, 899. 58 7,085. 80 5,919. 94 g
SN I TR TT X T Y T AT Tl 18,651, 218 75 1,585 7510 [ 30027.58 | 92 3REM00 3
Toml mceipt.s L 785, 955, 978. 12 973, 647,30L. 33 245, 808, 740. 79 684, 597, 103. 51 232,523, 273.08 566, 694, 460. 69 ;
L Exrxxmumzrs <
| Fedenl o[d-age and survivors insarance trust fand: %
| dniinistrative expenses: . )
| “Salaries'and expenses, Bureau of Old-Age : =3
L and, vors Insuraned. ... . .cceeooeoo 2, 847, 586. 71 2, 355, 278.37 2, 543, 645.27 3,395, 208. 38 2,417,284.78 3, 226,172.35 2,629,662°50 N
Reimbursements to generalfund L 1,006, 161. 94 1,008, 161. 94 1,008, 161. 9% 1, 074, 337. 55 1,074, 337. 53 1,074, 337. 55 1,084, 551.68 =
eeemraemcmme—meac—eemamme=—een 39, 39, 208, 358. 56 39, 873, 832. 43 41,661, 557.'19 40, 933, 069. 51 41, 859, 950. 88 37, 751, 568. 27
.................. 300, 000, 000.00 |-ooooooo-uioocooo| 8134,043,277.09 8 134, 103, 221. SR g
25,352, 175.13 21, 958, 685, 41 28, 851, 007. 4 21, 875, 402. 94 27,859, 740. 27 25, 160, 587..61 =
40, 000, 000. 00 25, 000, 000. 00 25, 000, 000. 00 185, 000, 000 00 3 000. 00 20, 000, 000. 00 g
17, 514, 081. 31 17, 593, 534.13 18, 306, 778.27 18,642,028 27 19, 095, 215. 97 18, 738, 557. 28 =
317,0(1) 000. 00 $ 18, 000, 000. 00 38, 500, 000. 00 $ 19, 000, 000. 00 * 19, 500, 000. 00 38, 000, 000. 00 5
167, 000, 000. 00 5 10, 000, 000. 00 ¥ 18, 000, 000. 00 | ¢ 159, 325, 701. 92 4,161, 386.48 30, 000, 000. 00
, 660, 600. 98 4, 795, 316. 46 683, 209. 34 4,341,022. 4 5, 600, 004. 24 5, 898, 307. 89
State accounts:
Withdrawals by States. ... ..--ecccocnneans 91, 897, 000, 00 71, 187, 000. 00 50, 598, 000. 00 53, 708, 000. 00 40, 968, 000. 00 45, 248, 000, 00 59, 653, 000. 00
Transfers to railroad unemployment in- '
surance aocount (act June 25, 1088) ..ol ocomvorcemumnnndoo e o s e e
T P E— —
Fiscal year 1048
Receipts and expenditures Total f&cgl year | Total fggl Yyear
: . February 1948 March 1948 April 148 May 1048 June 1948
RECEIPTS
Other trust aeeounts—Continued
Foreign service retirement fund: . .
Deductions from employees’ salaries, ete... $51, 582. 41 $289, 327.03 $72, 538. 52 $57,101. 67 $40, 369.05 $797,763.22 $313,255. 22
Interest on investments 770. 49 454,959.92 460, 043. 52 376, 706. 22
Transfers from general fund (U. 8. share)..| .o o ceoomeomvomfaroemmmmmaamace e e creraa e mme e s e c oo e 2,085, 000. 00 1,051, 000. 00
Government life insurance fund:
Interest and profitson investments. ... _j ... ....-.. 23,428. 96 28, 306.01 29, 81 43, 859, 72 43,702, 219. 94 80, 184, 402. 46
Premiuma and other receipts........ , 584, 78 3,980, 127. 2t 3,223,024.61 3 244, 315.87 5, 042. 940. 42 48, 704, 331. 81 53, 844, 0688.02
tribal fands. . 1, 269, 610, 90 13,208, 236. 43 10, 138, 944. 31
6 503. 98 1,040.98 139, 731. 64
59,313, 2&. 35 | 1,067,213, 304. 58 700, 196 494. 80
7,728.89 70, 726.83 80, 205. 11
82, 626. 26 82,626.26 |_..____________.. -
* 2,749, 717.05 . 276,227.25 1, 555, 278. 75 >
Total mwipta ‘: 3,823, 676,700.02 | 9, 515, 230, 080. 67 | 6, 244, 027, 279. 10 g.’
" - Exesprrons 74
Federal 0ld-age and survivors insurance trust fund:
Administrative expemes
Salaries and axpenses.Burmnot Old-Age . ’
and Survivors Insurance, 2,647,627.08 3, 312, 146. 96 2, 733, 055. 60 2, 802, 060. 37 13,439, 057. 48 773.91 25, 185, 987. 79
Reimbursements to general fund # . 68 1, 084, 551. 87 1,174, 514. 94 1, 174, 514. 94 l, 174, 514. 85 13, 18.698. 3 15, 621, 788, 55
Benefit payments. ..o oeooocaennan . 35 435, 464, 468. 06 486, 067, 891. 01 45,977, 815.36 48, 147, 796. 19 511, 678, 674. 33 425, 582, 348.28
ents. . eeeaemaceaes 20 | $104,739,680.65 | *423,808,661.68 | ... ....... $430,812,965.44 | 1, 94,445. 82 | 1, 183, 600, 000. 00
National servies iife insnrance fund X
nefits, refunds, eto 29, 343, 146. 88 25, 610, 122. 08 24, 219, 248. 99 25, 871,727. 38 301, 949, 107. 45 281, 513, 638. 88
LS. e oo caceeeemememeocem e 25, 000, 000. 00 15, 000, 000. 00 5,000,000.00 | 200, 000, 000. 00 481, 000, 000. 00 { 1, 234, 000, 000. 00
Railroad retirement account : ’
Benefit payments. ..o 18, 804, 18, 747, 369. 06 19, 165, 639. 12 9, 348, 355. 06 19, 267,874. 92 222, 306, 408. 37 173, 277, 391. 98
In L JO I .| ¥ 19, 500, 000. 00 % 19, 000, 000. 00 40, 000, 000. 00 3 19, 000, 000. 00 , 000, 000. 00 589, 000, 000. 00 { - 148, 500, 000. 00
Unempl t trust fund
In 0] T, - 93, 000, 000. 00 | ¥ ¢ 35, 062, 769. 96 s 50, 000, 000. 00 125, 000, 000. 00 032, 974, 304. 50 448, 398, 622. 04 443, 000, 00
g.&ﬂxmdnnemp!oymemlnsumneeaccoun. 5,395, 234.81 8, 555, 438. 71 5, 989, 151. 90 5, 736, 863. 51 4,646,043 78 60, 792, 996. 21 81, 656, 583, 52
te_accoun! :
Wlthdmwals b; Stsm .................... 8, 918, 000. 00 78, 427, 000. 00 75, 254, 000. 00 442, 000. 00 833,681.31 131, 681.31 817, 853.71
i 5, 68, 98, 798, 358, 7
ance wcount (act June 25 1988) - oo oo e e e e 461,478. 51
Footnotes at end of table, 5
(<X 4

TABLE 4— Tmct accaum ete.,. monthly reccspts and apenduurea, in detail, for fiscal year 1948 and totals for 1947 and 1948—Continued
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. TasrLe &—Trust accounts, etc., monthly receipls and expenditures, in detadl, for fiscal year- 1948 and totals for 1947 and 1948—Continued

- Fiscal year 148
Expenditures -
July 1947 August 1047 September 1947 |  October 1847 November 1947 | December 1947 | January 1948
Other truséé\ceounts
service certificate fund :
nngvestments__,f cate a 5$6,150,000.00 § o .o i ® $100,000.00 |.....oo.......__
Other 64, 220. 37 $65, 574. 11 $82,388. 44 $57,231. 4 74, 397. 00 $69, 843. 42
Alaska Railroad fund:
Annuities anaef-:grt%nngxsl_t un 17,237. 86 24, 418. 59 28, 191. 91 15, 717.06 14, 632. 65 14, 058. 07
G lelvzestment,s _______ 217,000.00 | .l ,000.00 .o oaae
anal Zon {
Annui:iggtgl?g?&nds. 183, 679. 43 150, 582. 13 175, 516. 89 164, 710. 96 161, 487. 14 166, 684. 33
Investments....... 1,022, 000. 00 & 7, 000. 00 25, 000. 00 & 65, 000. 00 3 60, 000. 00 b 155, 000. 00
Civil service reti t
Amuitie;iiglglg?snds. 19, 551, 889. 14 25, 622, 353. 96 23, 783, 921. 80 22, 426, 304. 86 21, 656, 531. 77 17, 884, 955. 31
Investments. 245, 660, 000. 00 229, 000. 00 5 11, 354, 000. 00 2, 408, 000. 00 & 4, 260, 000. 00 2, 450, 000. 00
District of Colum 8, 176,377. 65 9, 233, 874. 54 8,919,377. 75 8, 343, 826. 19 7,692, 906. 22 8, 863,012. 65
Foreign service retire
Agnnnumes and l;’efllllllt?lds 64,287. 14 88, 407. 09 74,731. 19 88, 416. 56 67, 205. 32 73, 558. 31
Investments... ..... b 23, 000. 00 * 50, 000. 00 b 28, 000. 00 b 40, 000. 00 & 75, 000. 00 5 26, 000. 00
Government life insurance ‘
Benefits, refunds, ete. ... 5, 693, 633. 14 4, 442, 391. 65 4,236, 337. 46 3, 820, 241. 69 4, 878, 405. 90 4, 440, 834. 41
InVeStments. ... -oo oo e e 51,000,000.00 | .. .. oooooeoofeiiiii i & 1, 500, 000. 00 # 1,000, 000. 00
Indian tribal funds. 470, 871. 12 1, 543, 622. 25 383, 968. 32 657, 299. 12 1,604, 135. 52 366, 659. 47
Other. ... ..o 9, 510, 160. 07 8,790, 128. 26 11,933, 712. 24 17, 249, 680. 51 | * 391, 133, 215. 86 28, 439, 623. 71
Chargeable against increment on g
T 7 PO SRS FOURI eIy IUUpRE 57709 | oo feeemimmm e e
Unclassified . . < 118, 063. 24 349, 335.85 143, 629. 77 ¢ 203, 262. 59 649, 062. 48 « 657, 012. 87
Special depos .
Dlstrict of Columbla ¢ 185, 858. 47 248, 422. 61 ¢ 173, 695. 87 ¢ 21, 950. 19 88, 397.33 , 272.32 < 78, 480.07
Government corporations (partially owned) . ¢ 5,709, 343. 19 ¢ 9, 572, 357.78 111, 367, 798. 37 4, 110, 358. 01 « 20, 167, 865. 72 19, 918, 250. 90 41,858, 275. 85
Indian tribal funds. . 992, 079. 31 242, 576.78 < 1,143, 422.83 ¢ 1,292,437.35 ¢ 1, 340, 346. 64 42, 437.97 237, 261. 32
54, 522, 612. 45 « 33, 585, 446. 50 29, 821, 826. 50 4,219, 291. 49 < 34, 393, 420. 27 ¢ 11, 683, 787. 14 26, 865, 552. 30
1,083, 361. 81 ) 39 2 SRR NI 143, 514. 60 ¢ 155, 910. 33 12, 395.75
Subtotal. ...l 757,113, 486. 71 591, 964, 362. 92 633, 724, 170. 33 264, 205, 451. 42 418, 832, 470. 10 723,004,332, 42 368, 549, 435. 16
Bales and redemptions of obligations of Govern-
mglt corpoerezg:igns, hetc.U, in etges market (net):
uarants the Unit tates:
Commodi{y Credit Corporation..__._.._._ 5, 281, 908. 58 930, 484. 64 2,962, 767.32 8, 966, 865. 89 ¢ 5,727,048. 08 7, 545, 361. 41 « 632, 16). 48
Federal Farm Mortgage Corporation 74, 700. 00 38, 800. 00 63, 600. 00 . 43,800.00 1, 300. 00 34, 600. 00 60, 400. 00
Federal Housing Administration. . 4, 081, 250. 00 < 142, 350. 00 <9, 000. 00 1,328,950.00 ! .. .......... ¢ 3,850.00 4, 978, 000. 00
Home Owners’ Loan Corporation. 111, 050. 00 79, 800. 00 87, 550. 00 69, 825. 00 85, 800. 00 88, 100. 00 52,075. 00
Reconstruction Finance Corporation._..... S L SRl PR NG E PP AU O RSRSS 3,000. 00

Fiscal year 1948 .
Expenditures Total {l;fgl year | Total ﬁ)s‘gal year
February 1948 March 1948 April 1948 May 1948 June 1948 .
Other trust accounts:
Adjusted service certificate fund: N
3$150,000.00 |- oo e eamcamae e 8 $50, 000. 00  $6, 450, 000. 00 b $250, 000. 00
Other 83,953. 55 $94, 105. 42 $90, 862. 53 371, 267. 84 77,440. 82 918, 047. 86 1,097, 926. 25
Alaska Ranlroad retirement fund:
Annuities and refunds_.._ 14, 577. 32 14,997.72 16, 315.02 58, 339. 63 281,120. 43 328, 632,07
Investments....._..__._ ,000.00 ... ... , 000. 78, 000. 00 390, 000. 00 320, 000. 00
Canal Zore retirement fund
Annuities and refunds. . 167, 002. 01 146, 523. 05 182, 795. 80 168, 306. 95 159, 287. 73 1, 984, 056. 76 2,042, 735. 76
Investments 13, 000. 00 b 65, 000. W 4125, 000. 00 5 25, 000. 00 462, 000. 00 870, 000. 00 932, 000. 00
Civil service retirement fund:
Annuities and refunds._ . 16, 253, 128. 39 15, 388, 954. 46 17 305, 591. 55 17, 742, 208. 00 19,871, 279. 17 241, 339, 493. 25 320, 138, 126. 77
Investments..__.._. 13, 358, 000, 00 4, 360, 000, 00 6, 430, 000. 00 5, 403, 000. 00 109, 449, 000. 00 359, 373, 000. 00 280, 204, 000. 00
District of Columbia. . ........... ... 7, 088, 910. 53 7, 685, 361. 25 9, 978, 494. 42 7,053, 863. 68 8,375, 293. 68 96, 594, 761, 82 85, 337, 457. 68
Foreign service retirement fund
Annuities and rerunds__ ........... 75, 464. 58 69, 550. 72 72,6879. 51 74, 006. 69 78, 583. 59 888, 833. 75 769, 172. 37
Investments » 30, 000. 00 15, 000. 00 32, 000. 00 122, 000. 00 517, 000. 00 2, 449, 000. 00 960, 000. 00
Qovernment life insurance ruud:
Benefits, refunds, etc 3, 899, 096. 87 4,617,015.94 4, 802, 223. 89 4,599,171, 81 5, 614, 280. 31 69, 806, 511. 51 67, 484, 418.85
eeeen e cmaaan b 1, 000, 000, 00 b 1, 000, 000. 00 1 3 39, 000, 000. 00 32, 500, 000. 00 60 393, 650. 41
. 2, 019, 802. 90 610, 209. 78 1 897, 736. 54 10,740, 121. 20 |=. - 9,977, 258.18
the 993, 131, 245. 04 9 60, 283, 560. 07 7 9149, 287,993. 36 | 1, 125, 484, 059. 39 976, 804, 113. 90
Chargeable against increment on gold—meltmg
| N TSNP UUURII FUUIII PR IR U I EP . 577.09 847.66
Unclassifted . . .- 158, 409. 68 € 13,027.13 6,136.12 <2, 160. 10 ©4,176.72 6, 216. 14
Special deposi ) .
District of Columbia.__... ¢ 8,078.34 < 142, 854. 25 224.92 156, 538. 94 54,377.07 ¢ 202,412. T3
Government corporations ( 37, 949, 723. 00 < 4, 000, 975. 60 ¢ 54,646, 471.17 25, 205, 581. 47 162, 345, 862. 17 7,532, 168, 94
Indian tribal funds 254, 003. 18 [ 52 900. 320, 219. 13 < 411,154 11 1,820, 198. 45 2, 528, 104. 35
Othe . 09 150, 98104 0 234, 590,55&70 204, 974, 504. 42 362, 735, 488. 85
¢1.00 1,083, 479.37 < 1,083, 480. 37
Subtotal. oo aaeans 766, 556, 851. 72 362, 104, 662. 69 189, 745, 218, 37 1, 545, 583, 369. 66 | 6, 916, 960, 400. 50 | 6, 987, 791, 797. 28
8ales and redemptions of obligations of Govern-
ment corporations, etc., in the market (net):
Guaranteed by the United States:
Commodity Credit Corporation........... ¢ 2,072, 665. 26 508, 605. 38 2, 546, 096. 34 343,051. 77 579, 056. 98 3, 298, 501, 69 37, 144, 599. 14
Federal Farm Mortgage Corporatlon 72, 200. 00 103, 100. 00 34, 500. 00 34, 100. 00 786, 100. 00 7, 200, 00 1, 289, 400. 00
Federal Housing Administration._. 51,600.00 |...oeoieoiiaann.n 76, 450. 00 385, 250. 00 399, 350. 00 11, 145,650 00 4, 315, 100. 00
Home Owners’ Loan Corporation. . 55, 825. 00 75, 350. 00 78, 800. 00 59, 850. 00 80, 900. 00 924, 925. 00 2, 110, 575. 00
Reconstruction Finance Corporation. . | e e e e el 3, 000. 00 5, 000. 00
Footnotes at end of table.
- R Righ i g_'gﬂ—gguy_}ui
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TABLES 431 =
430 REPORT OF THE SECRETARY OF THE TREASURY s ea o men N
. ?ﬂtmﬁlgfﬁ?ﬁﬁ% .
TasLe 6 —Trust accounts, eic, recerpts and expenditures, by major classificatrons, g 2 : ;f EEEETS §§ “
Jiscal years 1940-48 > <} : 153 g
{In millions of dollars  Oo basis of dailly Treasury statements, see p 393} g ’!1
b Lt I
Classification 1040 | 1941 | 1942 | 1043 | 1944 | 1945 | 1946 | 1947 | 1948 % . SNSRI AE8E288583EES 1‘2,{
— 3 * i S S S SuSrogT eSS i
S— §| & | sEeudgsddcndsdagney 4
a1 W | gdeAdidgggaeIndsgy ;:
Federal old-age and survivors in- K] i
surance trust fund V... ... 592 744 967 { 1,218 | 1,395 | 1,434 | 1,388 | 1,623 1,807 2 T "
Railroad retirement account. . ... 123 127 144 221 273 324 312 323 797 g §" ' § § g.‘?g i
Unemployment trust fund.._..._.. 959 | 1,114 | 1,244 | 1,300 | 1,567 | 1,508 | 1,280 | 1,280 3,313 = Fa & o= .
National service life insurance fund. ... - 4 46§ 316 906 | 2,127 § 2,361 | 1,504 ) 740 & =3 g §“ 8§§f
Government life insurance fund....| 63 o1 92| 00 %4 97| 1 134 90 2 &% < oty
Federal employees’ retirement = o° 2 g
bl 154 176 222 374 501 867 814 578 594 5 !
ted servico cerf 1 10 1 1 10 1 1 s 0_08 o J— :
3 vust fund 3. el 5 Q - .
Miscellaneous . ... 2167|7309 803 aae | aR | i 028 | ese || 1, 10 1 £z 888 = 2% ;
Foi Il e 1SS S o T oS o o 5 i
Total receipts b ...__...... 2,138 | 2,665 | 3,218 3,054 | 5085 (7,088 | 7,712 | 6,244 9,515 £ Sgg SREREEEEREIRNEYRRRLE "
a S eggSerSEugr R T
EXPENDITUBES - gg“ gigggss E*‘@Eé?%s%’* ..«:
5 P N R L
Invuls‘tg\eutis t]»(}; prlnclpéll accoluntl.-s §> & L 288585 i:i
'oderal old-age and survivors N
insurance trust fund.._ ... ser] es2| 821 |n088| Lurz| 1137 n002] 1184 110 5 & | 8882252883823 R8EERE i
Raflroad retirement account. .. 12 -5 18 86 140 182 156 148 569 S 29 TGOS SE R Sl ey g o T hind
Unemployment trust fund. ... 443 | 563 866 | 1,228 | 1,503 | 1,437 | 102 43| 446 2 &g §:g§a§$§8 8288 ha‘shg z
National service life insurance = Sg et el o "“58"* YL ENGSE n-
T N IS 3 35| 34| se2|1om |20 1,234] 481 3 R R EERE BER R R o
Government ife insurance 3 2 S 1 Loa e FENTS !
. d o oo etireman i 18 30 47 61 60 73 47 60 32 5 a = & aialilial B
ederal employees’ retiremen S 2 . T 4
funds .. eenenso oo 88| 97| 10| 280] 303| aeo| 308| 282| 363 s 8 N L ISRRBRBIIERRERER if'
Ad]nsted service certificate § o a a P I DA 44 g i &
------------------------- -8 8 -11 ¢ Sl -2 -2 ) | -8 S g gl 8 | i1t 5§§§me°§§ﬁwe§s .
3 = IR NS S e )
Bubtotal investments. . ... L,u2l1,338 | 1,025 | 3,006 | 4,120 | 5,200 | 3,668 | 3,362 | 3,080 S g gl g | il R EEEI-RE PR ;
Other expenditures' sl & F| i e s !
thdl:ral old-gtg: ttt;n'l 3urvlvors » ol 5 . - . § s 3 8 I P
urance trust fund 1. _.._.. 137 177 217 26’ 466 55! - L2383 =
Rallroad retiroment secdind | 113 | 1af| 18| 10| amt| 1) | im| s § & - §§§:§§§§§ FE8F £§a§§
mployment trust fund..... 514 17 7 Bt = o g B
Nﬁﬁo&?m’;mme o insurancs b . ! ot oot A S E|A 8 §¢§§;s§ §§§m§§g:.~;sv
and. e, 1 6 31 1 k)
Government life insurance 3 2| 4 g ﬁ_gggﬂ‘%“ §§ g §: J > D
(1, T 78 63 45 30 “| 2 50 67| 70 g 2| g g RN DR N N e b
Federal employees’ retirement - ’ - o 3 -: g
...................... 69 74 85 103 151 26 o -« ® Qoo
Ad]usted service certificate . . . . .g e 4 a§ E§§E§§§S§§§ 588;'«‘,@&8
......................... 2 1 2 11 1 Tt L It} o
e o | 8| | ®) 2Ld08) g : HEeet
pe epostt accounts (ne! - - —! - -1, g ] T ] = _ o [N
Rad tlon’ or sale (—), of s ‘5% §?§§}3;‘§58§§5g 3a88§§8
ties of QGovernment ~ eg N A sl g
wpﬂ"t“(lon?)' roto, In the 288 | —85 809 | 604l 2874|1883 95| am| -107
market (net).......__........ - —852 | 1, [ 411, - . @ - o O
= 3 B8 §§§s§3§s§§@§s§s.\
Subtotal otherexpendituress. 583 419 | 2,905 1,287 | 3,178 | 1,084 | 4,568 | 3,985 | 3,750 .‘g R - _‘-gl\-gﬁ-gﬂ- g oS .:.,;g
[~ B b
Total expenditures®.. ... 1,605 | 1,787 | 4,830 | 4,202 | 7,307 | 6,204 | 8,236 | 7,347 | 6,810 Q g 3 E-ds ‘°°, = :;-_‘m eSS e
2| & | £995¢ ~5~s§§§ e
B > 8—1 AR T -
Net« receipts, or expendi- 5 sy At eSSl aiar
tures (—). - ccceooeooanen 443 008 |—1,613 | ~338 |--2 222 791 | —524 |[—1,103 | 2,706 Kz R
Norte —-leuresmroundedandwmnotnecessullyaddtowtals B : : f H ' b
*Lass than $500 =21 (R é ,
1 Figures have been revised In sccordance with classifications in daily Treasu rg statement be;mmnz D2 HEE R R A a
Dec. 1, 1947, Reimbursements for those administrative expenses which are not paid directly from Federal ﬁ'a A A s
old-age and survivors insurance trust fund (cost of collecting employment taxes, etc ) are now classified as =d S A ~ .
trust fund expenditures rather than the former trestment as deductions from trust fund receipts Bo I N ©
3 Consists of Alaska Rallroad, Canal Zone, civil service, and for service retirement funds L 2
» Section 114 (¢) of Economic Cooperation Act of 1948, spproved April 8, 1048, required that the sum of I A ]
$3,000,000,000 be transferred to a trust fund entitled **Forelgn Economic Cooperation Trust Fund” and I A -
“eons[dered as oxpended during the flscal year 1948, for the Yurpose of reporting governmental expendi- HER A I b
tures ”’ Theeflect of this{s to charge the budget in the fiacal gear 1948 for expenditures to be made in the § I T A S
fiscal year 1949, with consequent effect on the surplus or deficif of those years > A °
+ Comprises District of Columbia, Indian tribal funds, insular possessions, increment resulting from g I 8
teductlon in welght of gold dollar, seignlorage on silver, ete. k] I IR S i
$1Revised, see footnote 1 [ i edert g e od & !
¢ Compriges District of Columbia, Indian tribal funds, expenditures chargeable against increment on §§§8§§§§8§§ ,
gold, ete. o ot




